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DISCLAIMER & INVESTMENT RISKS

Investment Risks

All investments involve substantial risk of loss. Consult a professional investment advisor and make independent investigations before acting on information published in this document. Information in 
this document is derived directly from information published by companies or submitted to governmental agencies on which we believe are reliable but are without our independent verification; 
therefore, cannot be assumed accurate or complete. We do not in any way whatsoever warrant or guarantee the success of any action you take in reliance on statements or recommendations contained 
in this document.

Past performance is not necessarily indicative of future results. All investments carry significant risk and any and all investment decisions of an individual remain the specific responsibility of that 
individual. There is no guarantee or liability assumed by the authors that will result in profits or that actions taken on information contained herein will not result in losses.  All investors are advised to 
fully understand all risks associated with any kind of investing they choose to undertake.

Hypothetical or simulated performance is not indicative of future results. Unless specifically noted otherwise, all return examples provided are based on hypothetical or simulated investing. The authors 
make no representations or warranties whatsoever that any investor will, or is likely to, achieve profits similar to any shown, because hypothetical or simulated performance is not necessarily indicative 
of future results.

Invest only after consulting a licensed investment professional.  Do not enter any investment without fully understanding the worst-case scenario for losses that may be associated with that investment.

Forward Looking Statements

Various statements contained on this website, including those that express a belief, expectation or intention, as well as those that are not statements of historical fact, are forward-looking statements. 
These forward-looking statements may include projections and estimates concerning the timing and success of strategies, plans or intentions. Forward-looking statements on the authors’ current 
expectations and assumptions about future events. Investors should not rely on these forward-looking statements without first conducting independent due diligence. The authors undertake no 
obligation to update any forward-looking statements to conform to actual results or changes in expectations, unless required by applicable law.

No Offer of Securities

Under no circumstances should any material in this document be considered as an offer to sell or a solicitation of any offer to buy an interest in any investment. 



Nvidia
Nasdaq 100 mega cap stock Nvidia (NVDA) announced fourth 

quarter and full year 2025 earnings this week.
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NVIDIA Earnings This Week

NVIDIA released Q4 2025 quarterly earnings this week and 
customarily beat analysts estimates:

● Record quarterly revenue of $68.1 billion, up 20% from Q3 
and up 73% from a year ago

● Record quarterly Data Center revenue of $62.3 billion, up 
22% from Q3 and up 75% from a year ago

● Record full-year revenue of $215.9 billion, up 65%.

In 2026, NVIDIA now earns a quarter of a trillion $ each year.



Based on the Feb 2026 update to the Fortune 500 list, only 14 companies have 

annual revenues that are at or above the $216 billion level reported by Nvidia for 

the most recent, full fiscal year: 

1. Amazon: ~$716.9B

2. Walmart: ~$713.2B

3. UnitedHealth Group: ~$447.6B

4. Apple: ~$416.2B

5. Alphabet: ~$402.8B

6. CVS Health: ~$402.1B

7. McKesson: ~$387.1B

8. Berkshire Hathaway: ~$377.0B

9. Exxon Mobil: ~$332.2B

10. Cencora: ~$321.3B

11. Microsoft: ~$293.8B

12. Costco: ~$275.2B

13. Cigna: ~$268.1B

14. Cardinal Health: ~$234.3B

F500 Companies with Annual Revenue $216B+
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Down 5.6%



NVIDIA Earnings This Week

The market reaction to NVIDIA’s record quarterly earnings is 
what is critical vis-a-vis the actual earnings numbers:

● Initially, the NVDA stock jumped in the after-hours market 
Wednesday night as it customarily does after a substantial 
quarterly earnings beat.

● Thursday morning following the record release, the stock 
gapped down at the Nasdaq cash market open.

● The shares gapped down at market open and was never bid  
upward to fill the gap.  Shares closed the day down 5.6%.

(CONTINUED)



Conclusions
Nvidia’s current price behavior provides some  logical deductions 

about the maturity of the rally in NVDA over the last few years.



Conclusions

● Nvidia’s stock was sold by investors upon the release 
of an exceptional quarterly earnings report.

● This market reaction is the opposite of nearly every 
quarterly earnings beat in the last year.

● Multi-year rallies end when the market fails to yield 
new tranches of buyers.

● Given Nvidia’s pervasive presence in the financial 
news media and mainstream discourse, it is probable 
that this point has been reached; ie, the multi-year rally 
is ending.

(CONTINUED)
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